
THIS DOCUMENT IS PREPARED AS A COLLABORATIVE PROJECT OF CANDIDATES 
WHO CLEARED R.B.I. GRADE B (D.E.P.R.) EXAM IN 2018 BATCH, AS A GUIDE FOR 

ASPIRANTS 
 

PHASE I 

Questions Topics Advisable strategy 

(1)Question based on Taylor 
Rule. 
(2) Calculation of Gini 
Coefficient through 
integration approach. 
(3)Matrix approach of 
Calculating Regression 
coefficient.(Gujrati) 
(4)Calculating F Ratio 
through the given table. 
(5)IS-LM based questions 
like calculating Y and 
r(interest rate). 
(6)Some questions from 
current economic events or 
general economics 
knowledge e.g. Number of 
currencies in SDR of IMF, 
major banking reforms at 
time of liberalization in India, 
recommended CRAR in India 
by RBI. 
(7)Basic Game Theory 
questions like calculating 
Nash Equilibrium.  
(8) Calculate Adjusted R 
square. 
9) Consequence of 
Heteroskedasticity. 
10) What does efficient mean 
with regard to Regression 
coefficient. 
11) Calculation of equilibrium 
price and quantity in different 
market structures. 
12) Determination of national 
income  
13) Numericals related to 
multiplier, accelerator, 
balanced budget multiplier 
14) Numericals on elasticities 

Micro: 1) Standard models 
of Oligopoly like 
Bertrand,Cournot,Stackelb
erg. 
2) All Market forms and its 
Cost and Revenue Curves. 
 
Macro: 1)IS-LM model 
,including Mundell-Fleming 
Model, from Froyen. 
2) Money Multiplier and 
Balance sheet of both 
Central Bank and a 
Commercial Bank. 
 3) Money supply and its 
different types- M0, M1, 
M2, M3 and their 
determinants  
4) banking reforms and all 
recent happenings in 
money and banking sector. 

1) Subject from which 
questions of maximum 
marks were asked is Ecotrix. 
So thoroughly cover 
Essentials of Econometrics 
by Porter and Gujrati. 
2) If you have questions of 
other economics exams like 
PGT Economics, JNU 
Entrance exam,which you 
have given or your friends 
have then practice from 
those questions.And if you 
don’t know the particular 
question then read about 
that topic from the book.It 
will of great help for Phase I. 
3) try to solve maximum 
numericals 
 
 



PHASE II [ECONOMICS] 

Questions Topics Advisable strategy 

Part 1 
 

1)  
What is the impact of 
expansionary Monetary and 
fiscal policy on the output 
and price in case of perfect 
capital mobility and fixed 
exchange rate    - 20 marks 
 

2)  
a) Why the LR 

Aggregate supply 
curve is vertical - 10 
marks 

b) Using AS and AD 
explain the impact of 
the following on price 
and output - (i) Rise 
in Government 
expenditure. (ii) Rise 
in autonomous 
investment (iii) rise in 
the wage rate of 
employees {4th part 
couldnt recall} - 10 
marks 
 
3)  

Explain the Harris Todaro 
growth model. Comment on 
its implication in Indian 
context 
 
4) Briefly Explain the 
following Short notes 
(i) Covered Interest Rate 
Parity 
(ii) Multidimensional poverty 
index 
(iii)Inflation targeting 
framework 
(iv)New Development Bank 
(BRICS) 
 
5) effects of tariff and non 
tariff barrier on trade? 

International Economics 
Macroeconomics 
Growth and Development 
Indian Economy 

Macroeconomic portion of 
Salvatore should be covered 
thoroughly. 
 
For Growth and 
Development economics, I 
would suggest to go through 
the past years of DEPR 
paper, available on website. 
Generally they repeat the 
questions. The book for this 
you can refer is 
Development Economics by 
Debraj Ray. 
Every year, they ask any 
one growth or development 
model, so read them well 
along with its relevance to 
our economy. 
 
For Macro, as the questions 
asked are mostly basic in 
nature, Froyen helps a lot in 
this 
 
For Indian Economy portion, 
I would suggest current 
affairs knowledge 
supplemented with 
Economic Survey Data & 
Budget can help you in 
writing good answers. In 
RBI, mostly the Indian 
Economy questions are 
current oriented.  
 
RBI publications might also 
help in getting an idea about 
the recent trends in Indian 
economy.  
 
For particular topics like 
services, industry you can 
refer to Uma Kapila(Edited 
version). You don't need to 
cover the whole book. 



Three types of non tariff 
barrier? 
 
Part 2 
 

1) What are the main 
challenges faced by 
Agriculture sector in 
India  - 20 marks 
 

2) Write a note on the 
following 

i) Small Finance Banks 
ii) Ease of Doing Business 
iii) Impact of Skill 
Development programs on 
employment generation 
iv) Impact of climate change 
on economy  
v) Terms of reference of 15th 
Finance Commision 
vi) Demonetisation impact on 
Money Market rates 
vii) Payments Bank- 20 
marks 

 
3) one question on human 
capital 
4)Impact of Service led 
growth 
5)Financial Stability report 
 
 

INTERVIEW 

Questions Topics Advisable strategy 

Based on the background of 
candidate, Monetary 
Economics, Econometrics, 
about RBI and its functions, 
current happenings in Indian 
economy as well as globally. 

 Your Accumulated 
knowledge of Economics till 
masters or above will help a 
lot in the Interview.The 
panel members cover a very 
wide area during the 
interview. So prepare for it 
along with Pre and Mains. 
For current happenings in 
our economy, follow any of 
good newspapers like 
Livemint/ The Hindu/  Indian 
Express. 



 


