
Background: I have appeared twice for RBI Grade B Mains and once for SEBI Grade A in December, 

2018. The next best opportunity available was NIACL AO exam. I have studied Commerce in 

graduation. So, I was eligible for NIACL AO Specialists – Finance & Accounts. 

PRELIMS 

The prelims exam is same for all (generalists and specialists), but their cut-offs are separate. 

For preparing for Prelims, I gathered information from the detailed advertisement, for exam pattern; 

New India website, for the cut-offs, which are shared below. 

EXAM PATTERN 

Subject Questions Marks Time (Minutes) 

English 30 30 20 

Reasoning 35 35 20 

Quantitative Aptitude 
(QA) 

35 35 20 

 100 100 60 

Source: Detailed Advertisement 

There is negative marking of 1/4th mark for each wrong answer. 

From some source, which I am not able to recollect, I found that 2016 cut offs for specialists were 

around 10 marks for English, 16 marks for Reasoning, 11 Marks for QA and aggregate was 66.50. 

So, I made a target to attempt 80-85 questions with fair accuracy in English and reasoning, and full 

accuracy in QA. 

For preparation of topics in these three subjects, I made the list of topics and solved free daily tests 

from BankersAdda, which is ENOUGH for the exam. The difficulty level of ‘BankersAdda tests for 

NIACL AO’ was at par with the exam’s difficulty level. Below are the topics and average weightage of 

the prelims paper. 

Reasoning 

Inequality 5 

Sitting Arrangement (square, circle) 5 

Linear arrangement 5 

Floor based puzzle 5 

Distance & Directions 2 

Blood Relations 3 

Syllogisms 5 

Coding Decoding 5 

 

English 

Reading Comprehension 6 

Synonyms Antonyms 4 

Cloze test 10 

Error Spotting 10 

Para jumbles  

 

https://www.bankersadda.com/2019/01/reasoning-for-niacl-ao-prelims-22.html
https://www.bankersadda.com/2019/01/reasoning-for-niacl-ao-prelims-22.html


 

 

QA 

Number Series 5 

Simplification 5 

Data Interpretation 7-10 

Quadratic Equations 5 

Miscellaneous ( age, pipes cistern, allegation, 
partnership, Profit Loss, Averages, Boats 
streams, time and work, simple/ compound 
interest 

10-13 

 Source: bankersAdda 

The topics mentioned in bold are those for which I required more practice. Now, I knew the 

weightage of all the topics, my weak and strong topics, so I expended the time accordingly for the 

best time benefit ratio. It varies for everybody. 

Exam: I attempted around 70+ questions and scored 65.25 (Finance and Accounts), while 

comfortably clearing the sectional cut-offs. 

The cut-offs for 2018 Prelims were: 

 

 

Source: newindia.co.in 

 

PHASE II – MAINS – NIACL AO – Specialist (Finance and Accounts) 



Prelims is just a qualifying exam. Mains exam and interview have the 80:20 ratio for the final 

selection. Thus, Mains becomes the most important part of the preparations. 

The exam pattern is 40 marks each for Reasoning, QA, General Awareness, English and 

Finance&Accounts. There is no sectional time limit. We have 200 questions to be solved in 120 

minutes. There is also a descriptive English test of 30 marks for 30 minutes, having an essay and a 

letter writing question. The marks don’t add for the final selection, but qualifying marks for 

attending the interview is 15 marks. This has been kept to eliminate a few more candidates. 

This time, I didn’t search for the cut-offs, and made a target to score the most in GA, English and 

Finance and Accounts, as these sections have 60% weightage, consume less time, and need more 

preparation and less practice, unlike the QA and Reasoning, where more practice convert into more 

marks. So, I am not losing edge, simultaneously, gaining some of it in the finance and accounts 

section, as I am reasonably fluent in accounts.  

This is what I thought, only to find that Finance and Accounts Section was wholly out of basic current 

affairs, general awareness and 11th and 12th Standard Accounts, nothing beyond these resources. 

The marks are not out for the selected candidates, so I just have an idea that this worked for me. 

Actual Cut-offs are available here. 

Again, I made a list of topics and probable weightage, from collecting info from various BankersAdda 

and some other blogs. 

Quant 

Data Sufficiency 10% 

Data Interpretation 30% 

Number Series 50% 

Miscellaneous 10% 

 

I relied on BankersAdda daily tests (free), which are enough and sufficient. 

Reasoning 

Sitting Arrangement and Puzzles 50% 

Ranking and Direction 10% 

Syllogisms 10% 

Input Output 10% 

Logical Reasoning, blood relations, Coding 
decoding, alphabets 

20% 

 

I relied on BankersAdda daily tests (free), which are enough and sufficient. 

English 

Reading Comprehension 40% 

Double fillers 20% 

Error spotting/ correcting 20% 

Idioms and Phrases 10% 

Sentence fillers 10% 

 

https://www.newindia.co.in/portal/readMore/Recruitment/MSSPL2018


General Awareness 

 4 months Current affairs from BankersAdda 

 GA Power Capsules BankerAdda 

 Insurance Capsules BankersAdda 

 Daily Quiz – BankersAdda and GradeUp 

Finance and Accounts 

I revised my old graduation books, including practical sums on amalgamation, and such other topics 

in-depth, but it remained unfruitful for the Phase II exam. While attempting the exam, I realised that 

Class XI XII NCERT Accounts books, summary of Companies Act, basic of IncomeTax and GST would 

have sufficed. 

 

Please remember that it is an MCQ exam, where all the finance accounts questions would be 

independent, and no case studies would be asked. So, save time by not delving into the depths and 

complexities of any topic. 

Essay 

You may practice writing essays on any topic, so that you take less time to frame the body while 

typing in the exam hall. It would be better to practice essays and letter writing on the computer. 

PLEASE NOTE THAT THE WINDOW IN WHICH THE ESSAY HAS TO BE TYPED CAN BE ENLARGED BY 

CLICKING ON A LEFT ARROW BUTTON. KINDLY READ ALL THE INSTRUCTIONS and don’t rush to 

click, tick and proceed, even when the invigilators ask you to. The enlarged window prevents 

spelling mistakes, incorrect punctuations, double typing or omitting of letters and words.  

INTERVIEW 

Just after the Phase II exam is over, begin preparations for the interview. Make a list again, of all the 

topics and things which you need to read, revise and practice. Your performance in the interview 

should be better from your own previous performance. I think this is a decent standard to begin 

with. 

It’s ok to join telegram groups for the interview, but beware of anxieties, complexes and overdoing 

of some resources, just because others are doing and you have those resources. This consumes 

energy with no results. 

Below is a  list of things which are important for any interview. You should make a list of your own, 

for yourself. 

 Speaking on topics, with examples 

 HR Questions 

 Accounting and Finance related questions, current affairs, accounting standards (your 

undergraduate studies’ topics) 

 Work experience 

 States and their cities, important office holders in insurance industry and financial sector in 

India (regulators, etc) 

 Insurance sector, its shortcomings, what can be improved..(google news) 

 FDI in insurance 



 NIACL turnover, profit numbers ; countries in which it operates ; types of insurance; its 

major share in products, etc 

 FDI in insurance 

 History of insurance from Insurance capsules 

 IRDAI functions and powers 

 Insurance terms and concepts 

 Insurance in everyday life 

 Govt Insurance schemes – Fasal Bima Yojana, Ayushmaan Bharat etc 

 Insurance schemes in your state 

 Recent Budget, insurance related announcements 

 


